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Set – 1


Q1. Describe the term ‘Audit’. Explain the different types of auditing.	2+8	
Ans 1.
Audit
The term "audit" is derived from the Latin word "audire," which means "to hear." In the context of accounting and finance, audit refers to the systematic examination of books of accounts, financial statements, documents, and vouchers to determine whether they present a true and fair view of the financial position and performance of an organization. An audit is conducted by a qualified independent auditor to assess the accuracy, reliability, and compliance of the financial records with applicable laws and standards. It aims to express an opinion on the fairness and correctness of the financial statements and ensures that there are 
Its Half solved only
Buy Complete assignment from us
Price – 190/  assignment
MUJ Manipal University Complete SolvedAssignments  MARCH 2025
buy cheap assignment help online from us easily
we are here to help you with the best and cheap help 
Contact No – 8791514139 (WhatsApp)
OR
Mail us-  bestassignment247@gmail.com
Our website - www.assignmentsupport.in

Q2. Explain the audit procedures for obtaining audit evidence.		
Ans 2.
Audit Procedures for Obtaining Audit Evidence
Audit Evidence
Audit evidence refers to the information used by an auditor to arrive at conclusions on which to base the auditor’s opinion. It is crucial to verify the authenticity and fairness of the financial statements. The auditor collects sufficient and appropriate evidence through various audit procedures. These procedures are planned and executed to support the audit objectives effectively and efficiently.
Inspection as a Procedure
Inspection involves examining records, documents, or tangible assets. This may include 

Q3. List the steps involved in the process of risk assessment.	
Ans 3.
Risk Assessment in Auditing
Risk assessment is a foundational aspect of modern auditing. It refers to the process by which auditors identify and evaluate the risks of material misstatements in financial statements, whether due to fraud or error. The Companies Act and Standards on Auditing mandate that auditors perform a thorough risk assessment to ensure that audit procedures are responsive to identified risks. The goal is to design audit procedures that reduce audit risk to an acceptably 

Set – 2

Q4. Distinguish between internal control and internal check.		
Ans 4.
Internal Control and Internal Check
In the context of auditing and organizational management, both internal control and internal check are mechanisms to ensure accuracy, accountability, and efficiency in operations. Although the terms are related and sometimes used interchangeably, they differ in scope, purpose, and application. These systems are integral to minimizing errors and fraud and ensuring reliable financial reporting.
Meaning of Internal Control
Internal control is a broad term that refers to the system of policies, procedures, and practices 


Q5. Discuss the concept of an Automated Environment and its salient features	2+8 Ans 5.	
Automated Environment
An automated environment in auditing and accounting refers to the use of information technology systems to perform or support accounting functions, financial transactions, and internal controls. In the modern business landscape, companies have increasingly adopted ERP (Enterprise Resource Planning) systems and other automation tools to streamline processes, reduce manual errors, and enhance reporting accuracy. The audit of such systems 

Q6. Write notes on 
(i ) Audit of impersonal ledger.   
(ii) Statutory Report.	5+5	
Ans 6.
(i) Audit of Impersonal Ledger
The impersonal ledger, also known as the general ledger, is a part of the accounting system that contains all nominal and real accounts. This includes income, expenses, assets, and liabilities, excluding personal accounts of customers and suppliers. The audit of the impersonal ledger is crucial for verifying the overall accuracy and integrity of the financial statements. It provides the foundational data for preparing the Profit and Loss Account and Balance Sheet.
The auditor begins by examining the opening balances to ensure they match with the closing 

