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Assignment Set – 1

1. What do you understand by entrepreneurship? Explain the elements of entrepreneurship in detail.	5+5	
Ans 1.
Entrepreneurship
Entrepreneurship is the dynamic process of transforming creative ideas into commercially viable enterprises. It involves identifying opportunities, mobilizing resources, assuming calculated risks, and generating value for customers and society. An entrepreneur is not merely a business owner but a change-maker who introduces innovation, challenges existing norms, and contributes to economic and social transformation. In a broader sense, entrepreneurship represents the driving force behind industrial progress, employment 
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2. Describe the benefits of entrepreneurship to economic development. Explain the role played by government in promoting entrepreneurship.	5+5	
Ans 2.
Benefits of Entrepreneurship to Economic Development and Role of Government
Entrepreneurship acts as the backbone of economic development by stimulating innovation, employment, and regional balance. Entrepreneurs convert opportunities into productive ventures, mobilizing resources that otherwise remain idle. In a developing country like India, entrepreneurship bridges the gap between growth potential and implementation by creating a 

to achieving sustainable and inclusive economic growth in the coming decades.


3. How entrepreneurship & Startup boom is growing in India?	10	
Ans 3.
Over the last decade, India has undergone a remarkable entrepreneurial renaissance, positioning itself as the third-largest start-up ecosystem in the world after the United States and China. The rise of technology, policy reforms, and changing social attitudes have collectively fueled this start-up boom, transforming India into a hub of innovation and investment.
Evolution of the Start-Up Ecosystem
The entrepreneurial surge began in the early 2010s, coinciding with improved internet connectivity and smartphone penetration. Companies like Flipkart, Ola, and Zomato 


Assignment Set – 2


4. Describe various skills an entrepreneur must have. How are entrepreneurs different from intrapreneur?	5+5	
Ans 4.
Entrepreneurship requires more than just a great idea—it demands a diverse set of skills that allow individuals to transform concepts into successful ventures. These skills encompass leadership, innovation, communication, and risk management, all of which are essential for achieving long-term success. Entrepreneurs must continuously adapt to changing market dynamics, manage uncertainty, and lead their teams effectively.
Essential Skills of an Entrepreneur
Entrepreneurial success is built upon a combination of technical, managerial, and 


5. Explain the different stages of financing by venture capitalists. 5+5		
Ans 5.
Stages of Financing by Venture Capitalists
Venture capital (VC) is a form of private equity financing provided to early-stage, high-potential companies. Venture capitalists supply funds, strategic guidance, and networking support to help start-ups grow rapidly. VC financing occurs in several structured stages, each corresponding to the company’s maturity level and funding requirements.
1. Seed Stage
The seed stage is the earliest phase of venture financing, where funds are provided to develop 


6. What is brainstorming? Explain the concept of business opportunity. 5+5
Ans 6.
Entrepreneurship thrives on creativity and opportunity recognition. Two essential components of this process are brainstorming—a method for generating innovative ideas—and the identification of business opportunities, which transforms ideas into viable ventures. Both play crucial roles in nurturing entrepreneurial success and fostering economic innovation.
Concept of Brainstorming
Brainstorming is a group-based creative technique introduced by Alex F. Osborn in the 1940s 



