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Assignment Set – 1

Q.1. Explain the meaning of international trade, its scope, importance and challenges. (5+5 = 10 Marks)
Ans 1.
International trade is trade of goods such as services, capital, and other items over national boundaries between nations. It's a key factor in global integration. It allows nations to concentrate on producing the goods and services they are best at, and then trade with what they want increasing productivity, income, and the quality of life for consumers across the globe. 
Scope and Importance of International Trade 
The scope of international trade includes the trade of physical merchandise, services trade that 
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Q.2. Write short note on India's Foreign Trade Policy and Its Evolution. (5+5 = 10 Marks)
Ans 2.
India's Foreign Trade Policy is the complete set of rules, policies, incentives, and institutional frameworks that govern the country's trade and export activities. It's formulated in the Ministry of Commerce and Industry and is administered by the Directorate General of Foreign Trade and has evolved significantly since the highly controlled import substitution time to the present open 

Q.3. Explain in detail the institutional framework for export promotion in India. (10 Marks)
Ans 3.
The structure for institutional export promotion in India includes a range of autonomous government agencies, export board, commodity councils and financial institutions that collectively support Indian exporters with access to international markets, enhancing the quality of their products, complying with the regulatory environment, and financing export-related operations. 
Ministry of Commerce and DGFT 
The Ministry of Commerce and Industry is the top policy-making authority to govern foreign 

Assignment Set – 2

Q.4. What do you understand by export incentives? Explain the benefits of export incentives for exporters. (5+5 = 10 Marks)
Ans 4.
Export incentives are policies including financial rewards, concessions in administration offered by the government to encourage as well as support the export of Indian businesses. They compensate exporters for duties paid on inputs, reduce costs of transactions with exports as well as increase the cost quality of Indian goods in international markets. 
Major Export Incentive Schemes in India 
The Remission of Taxes and Duties of Exported Products scheme provides duty refunds on both 

Q.5. Write short notes on: (1) Export Oriented Unit (EOU) Scheme, (2) Special Economic Zones (SEZ) and their role in India. (5+5 = 10 Marks)
Ans 5.
Export Oriented Units and Special Economic Zones are two distinct, but complementary policy instruments that provide duty and tax concessions to manufacturing and service enterprises committed to exporting the entirety of their primary production. These schemes are designed to draw investment, create employment, as well as boost earnings from exports by creating 


Q.6. Write short notes on: (1) World Trade Organization and its dispute settlement system, (2) Intellectual Property Rights. (5+5 = 10 Marks)
Ans 6.
The World Trade Organization and the international intellectual property rights framework together form two of the principal pillars of the international trading system built on rules. It is important to know both for businesses engaged with cross-border trading and investments in a more interconnected global economy. 
World Trade Organization and Dispute Settlement 
The World Trade Organization, established in 1995, as the successor to GATT it is the principal 
