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Assignment Set – 1

Q.1. Discuss the nature, importance, and scope of the International Business Environment, and explain how different environmental factors influence international business decisions. (10 Marks)
Ans 1.
The global business environment includes every external force and condition which affect how companies manage their business in countries that are not part of the same. Understanding its nature, scope, and impact on business decisions is fundamental for businesses operating within and entering the global market. 
Nature and Scope of International Business Environment 
International business environments are multidimensional, dynamic, as well as extremely complex compared to the business environment in which you operate. It includes political and 
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Q.2. Explain the international economic environment with reference to the world economic and trading system. Discuss the role of major international economic institutions and agreements including GSP and international commodity agreements in promoting global trade. (10 Marks)
Ans 2.
The world's economic climate is the macroeconomic as well as institutional framework in which the global economy is a place for investment and trade. Economic institutions, international and agreements define these rules and incentives, as well as power dynamics, that define how businesses and nations can participate in the world economy. 
The World Economic and Trading System 
The post-war world economic order was built on structures designed to combat the economic 


Q.3. Examine the legal and regulatory framework governing international business in India including IT Act, FEMA, Competition Act, Negotiable Instruments Act, and Consumer Protection Laws. (10 Marks)
Ans 3.
India's legal framework for international business includes a myriad of laws which regulate electronic commerce, trade in foreign currencies, competitive market conduct, commercial instruments, and consumer rights. It is vital to know these laws for all businesses in India that engage in international commerce as well as foreign firms operating in India. Indian market. 
Information Technology Act 2000 
The Information Technology Act provides legal acceptance of electronic contracts, digital signatures, and electronic records. This allows for paperless international trade documentation. It 


Assignment Set – 2

Q.4. Explain the essential elements of a valid contract and corporate law including Memorandum of Association, Articles of Association, and corporate governance practices. (10 Marks)
Ans 4.
The law of contract and corporate law provide the foundational legal infrastructure for business operations in India and for international commercial relations. Knowledge of essential contract components and the requirements for corporate governance is essential for every business that is operating or looking to enter the Indian market. 
Essential Elements of a Valid Contract 
An acceptable contract under the Indian Contract Act 1872 requires the presence of certain 

Q.5. Discuss the law relating to sale of goods, payment terms, and documentation in international trade. (10 Marks)
Ans 5.
The Sale of Goods Act and International trade document and payment system together create the legal and commercial framework that allows both sellers and buyers across different countries to transact with confidence, managing the risks inherent in exchanges when goods or payments are transferred through different countries. 
Law Relating to Sale of Goods 
The Sale of Goods Act 1930 regulates contracts for the selling of property that is movable in 

Q.6. Examine the regulatory framework governing international trade and dispute resolution including GATT/WTO principles, treatment for developing countries, and non-tariff barriers. (10 Marks)
Ans 6.
The international regulatory framework for trade is anchored in the WTO's multilateral trading system, that establishes the principles and commitments to market access that are negotiated and dispute resolution methods to create the rules-based order that is the basis of how trade occurs today. 
Core Principles of GATT and WTO 
The WTO's regulatory framework relies upon a set of foundational rules. Most Favoured Nation 
