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Assignment Set 1

1. Explain economic development as a multidimensional process and distinguish it from economic growth.
(5+5 = 10 Marks)
Ans 1.
Economic Development as a Multidimensional Process
Economic development is an increase in the standard of living and opportunities enjoyed by people over a sustained period of time. In addition to rising incomes, it is about what people can do with their money. Development of a country is to have more people living healthy 
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2. Critically evaluate the income-based approach to economic development. Also, highlight its key strengths and limitations.
(5+5 = 10 Marks)
Ans 2.
Income-based Approach to Economic Development
Income approach measures development primarily in terms of the growth in real national income or average per capita income. Real GDP is the output produced within a country and gross national income is the output produced within a country plus residents' net primary income from the rest of the world. Per capita measures are those measures that are expressed 

3. Explain the determinants, patterns, and socio-economic consequences of child labour in developing economies.
(4+2+4 = 10 Marks)
Ans 3.
Child labour is an activity that is detrimental to the health, safety, development or education of a child. It should be differentiated from appropriate use of light which does not impact on schooling or wellbeing. It needs to be understood in terms of the pressures on households, 


Assignment Set 2

4. Explain the various forms of interlinked transactions in rural economies with suitable examples.
(8+2 = 10 Marks)
Ans 4.
Interlinked transactions are transactions that are linked to each other in other rural markets. A group of connected conditions can be a household acquiring a single or multiple serviced from the same individual or entity, such as land, credit, jobs, supplies or marketing facilities. So 

5. Assess how structural and institutional barriers affect the implementation and outcomes of poverty reduction policies.
(5+5 = 10 Marks)
Ans 5.
Structural Barriers to Poverty Reduction
Poverty reduction policies are constrained by the economic system. The unequal distribution of land and other productive resources means poorer households may not have the means to take advantage of credit, new technologies or expanding markets. A loan is not as effective if a borrower does not have a secure place to work.
Opportunities are also limited by access to quality education, healthcare, transport, electricity, 

6. Discuss the contrasting views of classical and modern theories on trade liberalisation and income distribution.
(5+5 = 10 Marks)
Ans 6.
Classical and Traditional Views on Trade Liberalisation
The classical economists like Adam Smith and David Ricardo believed that trade could lead to an increase in national income through specialisation and an increase in the division of labour. Ricardo's comparative advantage demonstrates that countries can benefit from specialisation based on relative opportunity costs even if the one country is more productive 
